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Abstract:

Purpose: The primary objective of this paper is to assest the impact of the applied anti-crisis
fiscal policy instruments (on the example of the Covid 19 pandemic) on the budgetary policy
of selected Member States.

Design/methodology/approach: A critical analysis of the literature and a quantitative
method were used. Statistical data for the period 2012-2021 were used, affecting the adopted
anti-crisis solutions on the tax policy of Austria, Belgium, the Czech Republic, Lithuania,
Germany, Slovakia, Italy and Poland.

Findings: It was shown that the applied tax intervention was ad hoc and did not affect the
tax policy of the surveyed countries. The main objective of the introduced solutions was to
defer tax burdens, which had no long-term impact on both the level of tax burdens and the
economic structure of taxation (capital, labour, consumption). It has been proven that the
taxes most suitable for the implementation of the anti-crisis tax policy are direct taxes.
Practical implications: The added value of the article are the conclusions that can be used
by governments in developing more flexible and effective tax policies to minimize the
negative effects of subsequent crises.

Originality/value: The article can also be a starting point for a discussion on different
approaches to pandemic crisis management, help to understand different perspectives and
develop solutions for the future.
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1. Introduction

On the basis of the course of the crises hitherto, it can be concluded that their effects
concern both the real economy and entities included in the public finance sector.
Assuming that one of the tasks of the state is to protect market mechanisms, it
should be pointed out that there is a need to revise the existing fiscal policies, which
can be described as anti-crisis fiscal policies.

Anti-crisis fiscal policy instruments should limit the current effects of the crisis,
prevent the possibility of disturbances in the economic system in the future, strive to
maintain fiscal stability, ensure long-term and stable economic growth of the country
(Grauwe and Foresti, 2015; Schoenmaker, 2011 ). Therefore, the essence of the
anti-crisis fiscal policy is to limit the effects of disturbances and crises in the
economy (Breuer, 2015). Thus, its instruments should not affect the basic direction
of the tax policy.

However, taking into account the links existing in the economy, the assessment of
the effects of fiscal policy should be carried out in conjunction with monetary
policy, international policy or the business cycle (Alesina and Giavazzi, 2013;
Tibulca, 2021; Grima et al., 2020; Khan et al., 2020). Therefore, the instruments
used should not cause disturbances in the implementation of the fiscal function and
other non-fiscal functions of taxes in a market economy (redistribution, allocation,
information, stimulation). The introduced solutions should be characterized by a
specific time horizon and intensity of support.

The suddenness and global scale of the crisis caused by the pandemic, as well as the
unpredictability of its duration, made it necessary for many countries to intervene
(Zbroinska, 2022). Discretionary fiscal policy, aimed at financial support for
enterprises, caused further budgetary effects of the crisis. The simultaneous increase
in budget expenditure related to combating the effects of the crisis and the decrease
in tax revenues resulted in a sharp increase in the budget deficit and public debt in
relation to GDP, which was the price of mitigating the effects of the crisis in the
private sector (Baker and Murphy, 2019).

The aim of the article is to determine the impact of crisis factors (on the example of
the Covid 19 pandemic) on the tax policy of selected Member States for further
improvement of tax policy management in times of threat and minimizing negative
effects on society and the economy.

The thesis was adopted that crisis factors do not affect the tax policy of the Member
States. To verify the thesis, statistical data for the period 2012-2021 was used to
determine the impact of the adopted anti-crisis solutions on the tax policy of selected
Member States.
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2. The Role of Taxes in Counteracting the Crisis Effects Caused by the
COVID-19 Pandemic

Taxes are a financial instrument commonly used by the state in economic and social
policy (Owsiak, 2023). They stimulate the desired activities of entrepreneurs by
means of tax privileges and enable the intended redistribution of income in order to
ensure social security for citizens and to mitigate disproportions in the spatial
differentiation of the level of economic development of the country.

Taxes, as an instrument of obtaining state revenue, are their most important source (
Breuer, 2015). It is thanks to tax revenues that individual governments can
implement certain budgetary expenditures for the benefit of society. Taxes are
certainly a better instrument for reducing the risk of a crisis than administrative
standards. However, they are not the only panacea and should be complementary to
other systemic regulations (Masiukiewicz and Dec, 2014; Fernandes, 2020).

Conscious use of taxes to perform, broadly understood, non-fiscal functions in the
economic and social policy of the state, adapting tax systems to the changing
environment and technological development makes it necessary to look for new
solutions in the field of taxation techniques (Wyszkowski, 2010). Hence, the tax
system is faced with specific tasks that depend on many factors, both economic,
political and social. During the pandemic, taxes were an instrument to counteract its
effects.

In assessing the legitimacy of using taxes as an instrument to counteract the effects
of the pandemic, their properties and the division into direct and indirect taxes were
used (cf. Szczepanska, 2015; Horodecka, 2008; Matecka, 2005; Mastalski, 2011;
Guziejewska, 2011; Owsiak, 2023; Mirek, 2016; Olchowicz, 2015; Grycuk, 2010;
Felis, 2016; Kuzinska, 2008; Sosnowski, 2016; Balasoiu at al., 2023).

Taking into account the objectives of the anti-crisis fiscal policy, it should be
pointed out that the instruments used should: ensure the effectiveness of their
implementation, e.g., the expected duration of economic effects in connection with
their use, at the same time low costs; be selective, e.g., allowing the legislator to
influence the revenues or tax deductible costs of specific professional groups that
have been affected by the pandemic; direct specific tax preferences to those
professional or social groups that have been affected by the pandemic; take into
account the taxpayer's profitability in the tax burden, e.g., a reduction in his income
due to a pandemic; minimize the social and economic effects of the crisis (Nguyen et
al., 2022).

Against the background of the above criterion, it is reasonable to indicate that the
taxes that meet them to the greatest extent are direct taxes. Assuming the time
criterion, i.e. waiting time for the implementation of a given solution and waiting
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time for budgetary effects, the most appropriate taxes should be indicated as indirect
taxes - monthly or quarterly settlement period.

The conducted analysis of the properties of taxes allows for the preliminary
assumption that direct taxes will be selected for state intervention in the economy as
part of the anti-crisis fiscal policy.

3. Assessment of the Impact of Anti-Crisis Regulations on the Tax Policy
of Selected Member States

The assessment of the impact of the crisis effects on the example of the COVID-19
pandemic on the tax systems of the Member States was made for the period 2012-
2012 on the basis of tax revenues in selected Member States in relation to GDP,
VAT revenues in relation to GDP, revenues from corporate income tax to GDP,
personal income tax receipts to GDP, and economic ratios of taxable areas to GDP.

The analysis of the introduced changes shows that the main intention of the
legislator was to reduce the current tax burden, i.e. its deferral or the possibility of
temporarily reducing the tax burden by increasing the scope of tax preferences.
Assuming tax revenues as a criterion for evaluating the impact of the introduced
solutions, one should therefore expect a reduction in current tax revenues and then
an increase in them in subsequent settlement periods.

Table 1. Tax revenues in selected Member States in 2012-2021 in million euro

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Austria 88 91 94 98 97 100 106 110 101 113
5034 |5945 | 2573 |8978 |7079 |9658 | 3777 |3801 | 8304 | 8301
Belgium 120 124 127 128 132 139 145 145 138 153
2275 | 7289 | 0128 | 8548 | 2674 | 6100 | 3203 | 040,8 | 1548 | 7823
Czech 32 32 31 33 36 39 43 46 43 46
Republic 2686 | 3468 | 0871 | 8894 | 2850 |9392 |4551 | 2369 | 2895 | 1328
Lithuania 5 5 6 6 6 7 7 10 10 12
397,8 | 6536 | 0046 | 4881 | 833,7 | 2960 |9210 | 0743 | 2670 | 374,6
Germany 636 655 677 712 746 780 815 841 790 895
6280 | 2510 | 650,0 | 1480 | 1180 | 0550 | 0890 | 3610 | 1080 | 078,0
Poland 78 77 81 86 88 99 109 116 116 136
2512 | 5428 |4401 | 1719 |[3799 |5947 |8001 |9783 | 1015 | 7776
Slovakia 12 13 13 15 15 16 17 18 18 20
062,7 | 0866 | 986,0 | 0454 | 267,1 | 3054 | 2794 |3511 | 0733 | 0415
Italy 489 486 488 494 498 505 508 520 481 531
458,0 | 2730 | 6220 | 9430 |5070 | 7150 | 0660 | 1230 | 7040 | 1340

Source: Eurostat (online data code: GOV_10A_TAXAG__custom_4124017) (Accessed on
March, 2023).

Based on the presented data, it should be concluded that at the turn of 2019 and 2020
(i.e. during the COVID-19 pandemic) there was a significant decrease in tax
revenues in nominal terms in most of the surveyed Member States. The decrease in
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revenues varied (from 0.75% in the case of Poland to 7.75% in the case of Austria),
which indicates the combined impact of other factors affecting tax revenues. In some
countries, an increase in tax revenues was recorded in the same period, e.g.
Lithuania (an increase in tax revenues in 2020 by 1.91% compared to 2019).

Expanding the horizon, it should be noted that in the case under consideration, the
increase was long-term, which indicates that it results from the impact of other
factors, such as the distribution of income in society, the degree of
internationalization of the economy, the tightness of the tax base, the level of
professional activity of the population.

At the same time, it should be noted that in the case of Lithuania, the increase in tax
revenues in the given period was slower than in previous years. Based on the data
collected in Table 1, it can be seen that after the COVID-19 pandemic in all selected
Member States there was an abrupt increase in tax revenues, which indicates the
temporary nature of the intervention instruments used.

Table 2. VAT receipts in selected Member States in 2012-2021 in million euros

2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Acria | 24 24 25 26 27 28 29 30 28 30
5065 | 8945 | 3855 | 2473 | 3014 | 3043 | 3233 | 4054 | 3840 | 8723
segia | 27 27 27 27 29 30 31 32 29 34
4202 | 7381 | 8043 | 9515 |1792 | 2547 |5451 | 1813 | 7612 | 7833
Crecny | 1L 11 11 12 13 14 15 16 15 18
3768 | 6945 | 6024 | 2172 | 0915 | 7207 | 9293 | 9638 | 969,7 | 078,0
. 2 2 2 3 3 3 3 3 4
Ll 5208 | 6112 | 7644 | 2890 | 0276 | 3104 | 5222 | 8502 | 9748 | 7016
Niemey | 194 | 197 208 [ 2L 218 | 226 | 235 | 244 | 221 | 259
0340 | 0050 | 0810 | 6160 | 7790 | 5820 | 1300 | 111,0 | 5620 | 3850
oolka | 2 27 29 30 30 36 20 42 a1 49
7834 | 7801 | 3170 | 0889 | 8542 | 3387 | 4233 | 3834 | 8555 | 316,6
4 4 5 5 5 6 6 6 7
Slowacja | 5577 | 6961 | 0211 | 2?2 | 4236 | 9187 | 3193 | 8302 | 8202 | 4941
Wiochy | % 93 % 100 102|107 | 109 | 111 |99 120
7680 | 571,0 | 567.0 | 3450 | 0860 | 5760 | 3330 | 4640 | 669,0 | 807,0

Source: Eurostat (online data code: GOV_10A_TAXAG__custom_4124260) (Accessed on
March, 2023).

Based on the data in Table 2, it should be stated that in most of the Member States
selected for the study, during the pandemic there was a significant decrease in tax
revenues from tax on goods and services. The analysis of the data shows a
significant diversification of decreases from 0.15% in the case of Slovakia to
10.58% in the case of Italy (Poland recorded a decrease in VAT receipts of 1.25%).

Among the selected countries, only Lithuania recorded an increase in VAT revenues
in this period, which may indicate the operation of other factors influencing the level
of tax revenues, eg increase in consumption, change in tax rates. At the same time, it
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should be noted that after the pandemic period, all the Member States covered by the
study saw a sharp increase in revenues from this tax, which confirms the thesis that
the introduced solutions have a temporary impact.

The increase in VAT receipts varied in the analyzed Member States and ranged from
8.77% - in the case of Austria to 21.21% - in the case of Italy (Poland recorded an
increase in VAT receipts of 17.83%). Therefore, it can be concluded that the
instruments of tax intervention in the field of value added tax were temporary in
nature.

Table 3. CIT receipts in selected Member States in 2012-2021 in million euros

2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Austria | © 7 7 7 8 9 10 10 8 11
6794 | 2404 | 2730 | 9414 | 6327 | 3627 | 6957 | 9816 | 3802 | 4447
Belgium | 11 12 12 13 14 18 19 17 14 19
6239 | 1920 | 5847 | 6437 | 6396 | 0978 | 7884 | 7295 | 9419 | 0935
Czech 5 5 5 5 6 6 7 7 6 8
Republic | 069,0 | 102,3 | 2248 | 739,7 | 1836 | 680,8 | 2880 | 4956 | 6872 | 9116
'g'th”a“' 432,9 | 476,7 | 4998 | 5739 | 6276 | 6310 |691,2 | 7591 | 779,7 183 )
German 69 67 68 71 83 86 94 91 74 110
y 2840 | 1880 | 8580 | 466,0 | 439,0 | 9610 | 650,0 | 909,0 | 9930 | 1950
ootand | 8 6 7 7 7 9 10 11 11 15
0921 | 9925 | 1792 | 9119 | 8337 | 0110 | 4013 | 7756 | 9001 | 023,9
Stovakia | 1 2 2 2 2 2 2 2 2 3
7148 | 117.8 | 5044 | 9168 | 817,6 | 9255 | 942,9 | 8783 | 799,7 | 5947
\taly 37 40 35 33 36 35 32 35 34 33
781,0 | 4220 | 162,0 | 4280 | 0460 | 9950 | 8480 | 1050 | 0930 | 960,0

Source: Eurostat (online data code: GOV_10A TAXAG__custom_4139760) (Accessed on
March, 2023)

In almost all Member States selected for the study, there was a decrease in corporate
income tax revenues in 2019-2020. The analysis of the data shows a significant
diversification of the decrease in CIT receipts from 2.73% in the case of Slovakia to
23.69% in the case of Belgium. Among the selected countries, only Lithuania
recorded an increase in CIT revenues in this period, which may indicate the
operation of other factors influencing the level of CIT tax revenues.

Comparing the decrease in VAT and CIT tax receipts, it should be noted that in the
case of CIT they were higher than in the case of VAT . The reason for the difference
may be a wider range of tax solutions introduced in connection with the COVID-19
pandemic than in the case of indirect taxes, which results from the possibility of
maximizing the effectiveness of tax preferences with the use of taxes from this group
and the sensitivity of enterprises to economic changes - the tax base is income.

In addition, it should be noted that after the pandemic period there was an increase in
tax revenues from this tax, which indicates that the instruments used were temporary
in nature and thus did not affect the tax policy of selected Member States.
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Table 4. PIT revenues in selected Member States in 2012-2021 in million euros

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Austria 31 32 34 37 33 34 37 39 36 40
6510 | 8199 | 6730 | 0791 | 3000 |5229 | 1963 | 0312 | 3983 | 488,0
Belgium 48 51 52 51 51 53 54 54 54 57
4995 | 103,1 | 106,7 | 8641 |4581 | 2711 | 5521 | 3035 |5600 | 1621
Czech 6 6 6 6 7 8 10 11 11 8
Republic 566,1 | 5525 | 5822 | 8438 | 6615 | 6961 | 1611 | 1892 | 252,6 | 904,8
Lithuania 1 1 1 1 1 1 1 3 3 4
159,7 | 2498 | 3254 | 4395 |5474 |6321 |8471 |5293 | 5167 | 2470
Germany 237 252 261 275 288 309 324 338 327 347
946,0 | 7280 | 4110 | 0320 | 059,0 | 9460 | 999,0 | 746,0 | 569,0 | 209,0
Poland 17 17 18 20 20 23 26 28 27 30
3288 | 6591 | 7886 | 0428 | 6140 | 2485 | 3999 | 3309 | 6428 | 768,6
Slovakia 2 2 2 2 2 2 3 3 3 3
1228 | 1750 | 2751 | 4636 | 6795 | 8552 | 218,0 | 533,7 | 500,0 | 8149
Italy 191 191 193 200 200 203 204 212 207 222
8710 | 740,0 | 490,0 | 1670 | 4690 | 9510 | 9350 | 669,0 | 216,0 | 424,0

Source: Eurostat (online data code: GOV_10A_TAXAG__custom_4139760) (Accessed on
March, 2023)

The analysis of the data in Table 4 shows that due to the pandemic, there was a
decrease in tax revenues in nominal terms in most of the Member States covered by
the study. As in the case of CIT and VAT, the amount of these decreases varied. The
reason for the diversity of inheritances is the specificity of tax systems.

A comparative analysis of the introduced legislative solutions in the field of PIT and
CIT in conjunction with the analysis of the decrease in tax revenues within these
taxes shows that the scale of the effects of the introduced solutions was smaller in
the area of PIT.

As in the case of other taxes covered by the analysis, after the pandemic period there
was a sharp increase in revenues in almost all countries covered by the study. The
exception in this case is the Czech Republic, which recorded a decrease in revenues
from this tax in the post-pandemic period.

The data contained in the table 4 shows that the increase in PIT receipts varied in
individual selected Member States and ranged from 11.31% - in the case of Poland
to 4.77% - in the case of Belgium.

Taking into account the economic situation as one of the factors determining the
level of tax revenues, to assess the impact of tax solutions introduced in connection
with the COVID-19 pandemic, the ratio of tax revenues in total and from individual
taxes to gross domestic product (GDP) was adopted as a macroeconomic size*.

“Tax receipts as % of GDP.
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Figure 1. Tax receipts as % of GDP in selected Member States
in the years 2012-2021
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Source: European Commission, DG Taxation and Customs Union, based on Eurostat data
(Accessed on March, 2023)

Tax revenues measured as a percentage of GDP did not change significantly as a
result of the introduction of tax solutions related to the epidemiological crisis.
Despite the decrease in tax revenues in nominal terms, their share in GDP did not
change, which means that the decrease in GDP was followed by a proportional
decrease in tax revenues.

Among the surveyed countries, only Austria and Germany recorded a decrease in the
ratio of tax revenues to GDP, while in the remaining countries this ratio remained at
the same level (Belgium, Italy, Poland, Lithuania, the Czech Republic, Slovakia).
The pandemic did not significantly affect the fiscal policy of selected Member
States, while the instruments of anti-crisis tax policy applied contributed to
maintaining fiscal stability.

A supplementary measure to the above measure is the ratio of tax revenues from
individual taxes to GDP. Tax solutions related to the epidemiological crisis have
been introduced both in the field of value added tax and income taxes (CIT, PIT).
Use of supplementary measures pozwoli okresli¢ wptyw wprowadzonych rozwigzan
podatkowych w obrgbie poszczegoélnych podatkdow na ich efektywnos¢ fiskalng w
zaleznosci od koniunktury.

Observing the course of the relation of VAT receipts to GDP in the years 2012-
2021, it can be seen that in the period 2019-2020 this relation fluctuated. This
situation has been observed in almost all Member States selected for the analysis.
The largest decrease was recorded in Germany, Austria and Belgium. Changes in the
value of this relation result from the sensitivity of the value added tax to economic
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changes. This conclusion is confirmed by the dynamic growth of this indicator in the
post-pandemic period, which may be the result of government intervention to
minimize the economic effects of the pandemic - increasing the scope of tax
preferences by lowering the tax rate or increasing the scope of the tax exemption.

Figure 2. VAT receipts as % of GDP in selected Member States in 2012-2021
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Figure 3. CIT receipts as % of GDP in selected Member States
in the years 2012-2021
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(Accessed on March, 2023)



Dr Waldemar Szymanski, Dr Monika Szczerbak, Dr Mafgorzata Ozigbto

565

Analyzing the course of the relation of CIT receipts to GDP in the years 2012-2021,
it can be seen that in the period 2019-2020 this relation fluctuated significantly. The
economic downturn, interrupted supply chains, or suspension of economic activity in
connection with the introduced epidemiological restrictions significantly affected the
income of enterprises as the tax base. After the pandemic period, the share of CIT
receipts in relation to GDP increased in all Member States covered by the study.

The increase in the value of this ratio can be explained to some extent by
government interventions aimed at minimizing the economic effects of the pandemic
- increasing the scope of tax preferences for economic entities in connection with the
introduced epidemiological restrictions. It should therefore be pointed out that the
anti-crisis fiscal policy instruments used limited the effects of the pandemic crisis.

Figure 4. PIT receipts as % of GDP in selected Member States in 2012-
2021
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Source: European Commission, DG Taxation and Customs Union, based on Eurostat data
(Accessed on March, 2023)

When examining the course of the relation of PIT receipts to GDP in the years 2012-
2021, it can be seen that in the period 2019-2020 this relation did not fluctuate
significantly. This means that the support that was provided in connection with the
epidemiological crisis did not affect the current tax policy in the field of personal
income tax. The permanent nature of this relationship confirms the low sensitivity of
this tax to economic changes caused by crisis factors.

After the pandemic period, in most of the countries covered by the study (the Czech
Republic is the exception), no significant changes in the value of this indicator were
noted, a return to the pre-pandemic value is noticeable. This situation may be the
result of extensive state intervention through taxes (indirect intervention) and the
appropriate selection of anti-crisis fiscal policy instruments, i.e. those whose
application prevents the possibility of disturbances in the economic system in the
future.
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Figure 5. Economic areas of taxation as % of GDP in 2012 - 2021 in selected
Member States

Austria Belgium
30,0 30,0
250 250 ——
20,0 20,0 —
15,0 15,0
10,0 100 = T ——
5,0 5,0
0,0 0,0
YD a0 oA 99 0N W A TS - D I 2
SIS AN S S T i\ S SIS A PO A AP T a4
A AT ADT AD AT AR 4D D AT D A AT AT AT ADT DT DT AT AR AR
====Konsumpcja ===Praca Kapitat === KONSUMpcja ===Praca Kapitat
Germany Poland
30,0 30,0
25,0 25,0
20,0 20,0
15,0 150
10,0 — 10,0
5,0 5,0
0,0 0,0
Nm T ;oo o~ © oo O o I I IR T T TG I JK R
S I S a a
S EEE8E8E888¢8¢% A A A A AT A S A
m——Konsumpcja =—Praca Kapitat =—Konsumpcja =—Praca Kapitat

Source: European Commission, DG Taxation and Customs Union, based on Eurostat data
(Accessed on March, 2023).

Based on a narrowed sample, it was shown that the tax solutions applied during the
COVID-19 pandemic did not affect the relationship between the economic areas of
taxation (i.e. labour, capital, consumption) in relation to GDP. This statement proves
that the introduced solutions did not affect the change in the direction of the tax
policy, thus, taking into account the time horizon and the subjective scope of the
introduced anti-crisis solutions, they should be indicated as irrelevant for the tax

policy.
4. Summary

The comparative analysis of the introduced anti-crisis tax solutions related to the
COVID-19 pandemic indicates that their main purpose was to alleviate the tax
burden by deferring or temporarily reducing it (Donthu and Gustafsson, 2020) The
presented tax solutions introduced as part of the anti-crisis packages in the analyzed
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countries ensured both the safety of employees and enterprises, as well as the
stability of the public finance sector - they remained neutral for the state budget.

The confirmation of the formulated thesis is a temporary decrease in tax revenues in
the surveyed Member States directly during the pandemic and their abrupt increase
after this period. The temporary nature of the decline indicates the resilience of the
tax policy to external factors, including crisis factors. On the basis of the presented
data, it should be pointed out that the temporary instruments of tax intervention in
the market economy sphere made it possible to offset the negative economic effects
while minimizing the budgetary effects.

Based on the results of the proposed measures, it can be concluded that the
introduced solutions did not change the fundamental direction of the tax policy of
selected Member States and did not cause significant disturbances in this
relationship. It should therefore be concluded that the COVID-19 pandemic and the
anti-crisis regulations introduced in connection with it did not significantly affect the
fiscal efficiency of the Member States' tax systems.

The scope of the anti-crisis tax policy instruments used should also be assessed
positively, the application of which not only limited the current effects of the
pandemic crisis, but also contributed to maintaining the financial stability of the
state and reducing the likelihood of disturbances in the economic system in the
future.

The effectiveness of using direct taxes as an instrument of state intervention in the
material sphere of the economy was determined by such properties as direct impact
on the level of net income of taxpayers and the possibility of maximizing the
effectiveness of tax preferences.

The conducted research showed the resilience of Member States' tax policies to
external factors. However, lessons learned from the Covid-19 pandemic and other
crises can be drawn for the future of tax policy:

1) governments should introduce flexibility in their tax policies to respond
quickly and effectively to crises,

2) adapt tax policy to the needs of society and the economy by reducing tax
payments for sectors particularly affected by the crisis,

3) governments should cooperate at the international level to develop
coordinated tax strategies, as indicated by the time consistency of the tax
intervention instruments used,

4) the use of short-term tax preferences allows you to minimize the impact of
intervention on the budget, while bringing economic benefits that allow you
to reduce the negative effects of temporary crisis factors.These conclusions
and proposals can help governments, especially Member States, to create
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more resilient and effective tax policies that will contribute to reducing the
pejorative effects of future crises.
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